
GOVERNMENT OF THE DISTRICT OF COLUMBIA
DEPARTMENT OF INSURANCE, SECURITIES AND BANKING

810 First Street, N.E., Suite 701
Washington, D.C. 20002

In the Matter of

District of Columbia Department of Insurance,
Securities and Banking
Petitioner

IB-SC-08-02
V.

Edward J. Riley
Respondent

DEFAULT DECISION AND. ORDER OF REVOCATION

The Hearing Officer enters a Default Decision and Order of Revocation against

Respondent, Edward J. Riley based upon the following facts:

1. Respondent Edward J. Riley is licensed as a non-resident producer authorized to
transact insurance business in the District of Columbia.

2. Respondent's non-resident producer license number is 1701521.

3. A Notice of Show Cause was sent to Respondent on January 23, 2008 informing
him of the charges against him.

Violation I of the Department's Notice To Show Cause alleged that Respondent "in
the conduct of your affairs under non-resident producer license No. 1701521
violated D.C. Official Code 5 31-1131.12(a)(6) when you were "convicted of a
felony." Specification 1 states that: Pursuant to an authenticated copy of the
Judgment rendered in the United States District Court, Eastern District of Virginia,
Alexandria Division, you were convicted on December 26, 2006, of felony Wire
Fraud, 18 U.S.C. § 1343, and sentenced by the Honorable Gerald Bruce Lee on July
20, 2007, to a prison term of twenty-four (24) months. Additionally, you were
ordered to pay restitution in the amount of $554,611.26.

5.	 The Department of Insurance, Securities and Banking sent, via certified mail signed
by Adam Levi, Assistant Attorney General dated January 23, 2008, a Notice To
Show Cause/Official Notice of Hearing TB-SC-08-02, to Respondent Edward J.
Riley, 127 Marmot Brook Drive, Chagrin Falls, OH 44022.
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6. The Notice of Show Cause sent to Respondent, directed him to appear before the
Department of Insurance, Securities and Banking, Suite 701, 810 First Street, NE in
Washington, D.C., on February 27, 2008, at 10:00 a.m.

7. After notice was duly given, a public hearing was held for the purpose of
determining whether the license of Edward j. Riley should be revoked.

9. The Respondent failed to appear at the Show Cause Hearing or have a
representative appear on his behalf.

10. The Government's (Petitioner's) counsel, Adam Levi introduced into the record
the following exhibits:

1. Government's Exhibit 1 
Certified letter and return receipt card verifying that the Official
Notice of Hearing to Show Cause  was sent to Respondent and
returned to sender as not deliverable as addressed, unable to
forward.

2. Government's Exhibit 2 
U.S. District Court, Eastern District of Virginia, Alexandria
Division, Judgment In A Criminal Case, Case Number
1:07CR00121-001.

ORDER

Based upon the record and the foregoing facts, IT IS HEREBY ORDERED that a

DEFAULT DECISION IS ENTERED against the Respondent for failing to appear. IT IS

FURTHER ORDERED THAT Respondent's license No. 1707521 is REVOKED.
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CERTIFICATION

I hereby certify that a copy of the foregoing Default Judgment and Order of Revocation
was sent first-class mail, postage prepaid, to Edward J. Riley, at 127 Mannor Brook
Drive, Chagrin Falls, OH 44022.
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